
♩☻ⱨ◄◖ⱡⱵכ♅



з

и

й

к

л ⱴכ◔♇♩





1. ─fiꜝ▬≥ꜟ◄ꜝ☻▬ה ⅜
ᵑ2 28 ⌐ ╢╟⌐ꜟ◄ꜝ☻▬ה
≢▬ꜝfi─ ⱢⱷⱠ▬ (

)╩│∂╘▬ꜝfi ⅜
↕╣√⁹

ᵒ ⌐│ⱢⱷⱠ▬ ─ ⸗☺♃
ⱣהⱢⱷⱠ▬ ⅜ ┌╣√⅜⁸ ≤⇔
≡ ╩ ∑≡™⌂™⁹

ᵓ3 2 ▬ꜝfi ─ ⅜▬ꜝ
fi ♥꜠ⱦ≢ⱱꜟⱶ☼ (

)╩ ⇔√⁹ │▬ꜝfi─Ⱶ◘▬
ꜟ ⌐ ⅝⌂ ╩ ⅎ√≤ ⇔√
⅜⁸ │ ─ ╛ ─
⁸ ●☻ ┼─▬ꜝfi─Ⱶ◘▬

fiכ꜡♪╛ꜟ │ ⇔≡™╢⁹

ᵔ↓─ ⁸◄Ⱡꜟ◑כ ⅜ ⇔≡⁸
⌐ ╩╙√╠⇔≡™╢⁹

♩ꜝfiⱪ ─ ⅜ ⅝ↄ ╣≡⅔
╡⁸ ─ ⅜ ⅎ⌂™⁹



ᵑ3 17₩18 ─
(FOMC)│FF ╩ ─3.50₩3.75%⌐2

ⅎ ™√⁹

ᵒFOMC ⌐╟╣┌ ⌐≈™≡
│₈ ⌂Ɑ₉☻כ≢ ⇔≡™╢

≤ ≤ ╦╠∏⁸ │ ─₈

⇔≡™╢₉⅛╠₈╒≤╪≥ ⌂⇔₉⌐
⁸▬fiⱨ꜠│₈╛╛ ╕╡⇔≡™╢₉
≤ ≤ ╦╠∏⁹

ᵓ ─ ≤ ─2≈─

╩ ⇔≡™╢⅜⁸ ─ ⅝⌐≈™≡
│ ⅜ ↄ⁸ ⌐ ─
┼─ │ ≢№╡⁸2≈─ ─ꜞ☻

◒ ⌐ ╩ ∫≡™ↄ⁹

ᵔ ─√╘⌐ │ ╩ ⅎ ™
√⁹ ⌂ ⌐≈™≡│
⁸♃כ♦─ ⇔⁸ꜞ☻◒Ᵽꜝfi☻╩

⌐ ⇔≡ ∆╢⁹

ᵕ ⌂ꜞ☻◒⅜ ╣┌⁸
─ ⅜№╢⁹

2.FOMC│ ─ ⅛╠ ⅎ ⅝

ᵖⱤ►◄ꜟ │ ≢₈◄Ⱡꜟ◑כ ─
⅜▬fiⱨ꜠╩ ↕∑╢⅜⁸ ┼─

─ ╩ ╢⌐│ ₉⁸₈ ⇔√™
─│ ╙ ⅛╠⌂™≤™℮↓≤≢№╡⁸FOMCⱷfi
Ᵽכ─ ⌐│ ─ │ →╩ ∆╢ ╙™

√₉≤ ═√⁹FOMCⱷfiⱣכ─ ⇔( )⌐
╟╣┌⁸FF │26 ⌐ →⇔≡3.25₩
3.5%⁸◖▪▬fiⱨ꜠│12 ╟╡0.2% ⅝ →

≡2.7%⁸GDP│0.1% ⅝ →≡2.4%≤⇔≡™╢⁹



3. GDP10₩12 │ ─ ≢

ᵑ10₩12 ─ GDP( ) ─ ┘
│+0.7% ( ⁸ )⌐
⇔√⁹ │+2.0%( )⁹

ᵒ ─ │+0.87%⁸ ─
│Ỏ0.22%⁹

ᵓ ─ ┘│+2.0%⁸ │
+1.33%⁹ ─ ┘│+2.2%⁸
│+0.31%⁸ ─ ┘│Ỏ0.5%⁸

│Ỏ0.02%⁸ ─
+0.28%⁹ ─ ┘│Ỏ5.8%≢
│Ỏ1.03%⁹

ᵔ ─ ┘│Ỏ3.3%⁸ │
Ỏ0.36%⁸ ─ ┘│Ỏ1.1%⁸
│+0.15%⁹

ᵕ GDP─ ┘│+4.5%⁸GDP
│+3.8%⁹



4. │ ╩ ╡
ᵑ2 ─ (
ⱬכ☻)─ ( )│Ỏ9.2
≤ ─+6.0 ╩ ⅝ↄ
∫√⁹ ─☻♩ꜝ▬◐─
⅜╡⅜ ⇔√⁹

ᵒ ≢│Ⱬꜟ☻◔▪Ỏ2.8 ⁸
Ỏ1.1 ⁸ Ỏ1.0 ⁸

הכꜗ☺꜠ Ỏ2.7 ⁸
Ỏ1.0 ⁸ Ỏ1.13
⌂≥⅜ ⁹

ᵓ ⱬכ☻─ │4.4%≤
≢+0.1ⱳ▬fi♩ ⁹

│62.0%≢ Ỏ0.1ⱳ▬fi♩
⁹

ᵔ √╡ │ +15☿fi
♩ ⇔≡37.32♪ꜟ⁸ │
3.8%≢ ╟╡+0.1ⱳ▬fi♩
( )⁹



ᵑ1 ─ ─ ( )
│Ỏ0.2%⁸ ( )│+3.2%⁹

─ ≢ ⅜ ∟ ╗⁹

ᵒ

Ỏ0.9% +0.1%

+0.7% Ỏ3.5%

Ỏ0.6% +2.0%

 +0.6% +4.3%

+0.2% +1.4%

◔▪ Ỏ3.0% +2.9%

●♁ꜞfi☻♃fi♪ Ỏ2.9% Ỏ3.7%

כꜞ◘☿◒▪ Ỏ1.7% +3.0%

☻ⱳכ♠ ה

ה ה    Ỏ1.2% +3.2%

כⱤכ☻  +0.4% +1.5%

+1.9% +10.9%

Ỏ0.2% +3.9 %

 Ỏ0.2% +3.2 %

5.1 ─ │ ⅜ ↄ



6. │
ᵑ3 ─Ⱶ◦●fi

( ⁸ )│55.5≢
Ỏ1.1ⱳ▬fi♩─ ⁹
│56.6⅛╠57.8⌐ ⁸
│56.6⅛╠54.1┼ ⁹

▬fiⱨ꜠ (5 )│3.2%≢
╟╡Ỏ0.1ⱳ▬fi♩ ⁸1
─▬fiⱨ꜠ │3.4%≢ ≤
╦╠∏⁹

ᵒ1 ◖fiⱨ□꜠fi☻Ⱳכ♪
( )│91.2≢

+2.2ⱳ▬fi♩─ ⁹
│120.0≢ Ỏ1.8ⱳ

▬fi♩─ ⁹ │72.0
≢ +4.8ⱳ▬fi♩─ ⁹
⅝ ⅜ ⅛ ⇔√

↓≤⅜ ─ ⁹



7. │ ╩ ╢

ᵑ1 ─ (
)│ ( )│
─+1.1%╩ ∫≡0.0%≤

⌂∫√⁹ │+9.0%⁹
╩ ↄ

│ +0.4%⁸ +4.4%⁸
╩ ↄ │

+0.5%⁸ +8.0%⁹

ᵒ ─ ≤
⌂╢ ⅛╠
╩ ™√◖▪ │

0.0%⁸ +2.9%⁹



8.1 ─ │ ≢
ᵑ1 ─ │

148.7 ( )⁸
│+7.2%⁸ │+9.5%⁹

│ Ỏ2.8%⁸
│Ỏ6.5%⁸ (5

)│ +29.1%⁸
+56.9%⁹

ᵒ12 כꜝ◦☻כ◔─
(20 )│

Ỏ0.13%⁸ +1.38%⁹

ᵓ1 ─ │
⅜ ™⇔≡ 58.7

( )⌐ ⁸
Ỏ17.6%⁸ Ỏ11.3%⁹



9. │ ┘⅜

ᵑ2 ─ │
+0.2%( )⁹ │+1.4%(

)⁹

ᵒ ─ │+0.8%⁸ │
+1.4%⁸ ─ │Ỏ0.6%⁸

+2.5%⁹

ᵓ ─ │+0.2%⁸ │
+1.3%⁹℮∟ ┘ │∕╣∙
╣+1.7%⁸Ỏ0.7%⁸◖fiⱧꜙה♃כ

│+0.4%⁸+6.3%⁸ +0.3%⁸
+7.1%⁸ Ỏ0.3%⁸+2.6%⁸
ה Ᵽ◖Ỏ0.1%⁸+0.6%⁸♃ה
│+0.9%⁸+1.1%⁹

ᵔ ( )│75.6≤
≤ ╦╠∏⁸ 78.2╩

Ỏ2.6ⱳ▬fi♩ ╢



10. │ ≢
ᵑ1 ─ ☻ⱦכ◘ה ( ⁸ )│
+184 ♪ꜟ ⇔≡Ỏ545 ♪ꜟ─ ⌐ ⁹

ᵒ ☻ⱦכ◘ה ( )│ +158 ♪ꜟ─
3,021 ♪ꜟ( +10.4%)⁹ ≢ Ỏ28 ♪
ꜟ⁸ +54 ♪ꜟ⁸ +94 ♪ꜟ⁹

ᵓ ☻ⱦכ◘ה ( )│ Ỏ26 ♪ꜟ─
3,566 ♪ꜟ( Ỏ11.3%)⁹ ≢ +34 ♪
ꜟ⁸ Ỏ14 ♪ꜟ⁸ ┘ Ỏ28 ♪
ꜟ⁸ Ỏ33 ♪ꜟ⁹

ᵔ │83.29 ♪ꜟ≢ Ỏ15.9%⁸ │
210.58 ♪ꜟ≢ Ỏ49.4%⁹



11. ─PCE │3% ─ ™ ┘ ↄ
ᵑ1 ─PCE( )

( )─ │+2.8%≤
╟╡Ỏ0.1ⱳ▬fi♩ ⁹

│+0.3%⁹

ᵒ◄Ⱡꜟ◑כ≤ ╩ ↄ◖▪PCE
─ ( )│+3.1%

≤ ╟╡+0.1ⱳ▬fi♩ ⁹
│+0.4%⁹

ᵓ ─ │+1.3%⁸ │
☻ⱦכ◘0.0%⁸ ─ │+3.5%⁸

│+0.4%⁹◄Ⱡꜟ◑כ ─
│Ỏ0.8%⁸ Ỏ1.7%⁹

ᵔ ▬fiⱨ꜠ (BEI)│3 23
≢10 2.33%⁸5 │2.53%≤

╟╡0.07₩0.13ⱳ▬fi♩ ─
⁹



12. ─ ™ ┘⅜ ↄ

ᵑ1 ─CPI( )
─ │+2.4%≤ ≤ ╦
╠∏⁹ │+0.3%⁹

ᵒ◄Ⱡꜟ◑כ≤ ╩ ↄ◖▪
CPI─ ( )│+2.5%≤
≤ ╦╠∏⁹ │+0.2%⁹

ᵓ◄Ⱡꜟ◑כ─ │+0.5%⁸
│+0.6%⁹ ─ │

+3.1%⁸ │+0.3%⁹

ᵔ◘כⱦ☻ ( ↄ◄Ⱡꜟ◑כ
─(☻ⱦכ◘ │+2.9%⁹
│+0.3%

·



13. ─ ┘│ ┘ ⇔≡3 ⅎ

ᵑ2 ─PPI( )
─ +0.7%⁹

( )│3.4%⁹

ᵒ◄Ⱡꜟ◑כ─ │
+2.3%⁹

ᵓ◄Ⱡꜟ◑כ≤ ╩ ↄ◖
▪PPI─ │+0.5%⁸
│+3.5%⁹

ᵔ◄Ⱡꜟ◑כ≤ ╩ ↄ⸗
ⱡ─ │+0.3%⁸
─☻ⱦכ◘ │+0.5%⁹



14. PMI │50 ⅎ ↄ
◘ⱪꜝ▬ⱴⱠ☺ⱷfi♩ (ISM)

─2 PMI ( )│52.4
≤ Ỏ0.2ⱳ▬fi♩ ⇔√⅜⁸
50╩2ﬞ ∫≡™╢⁹

< >

Ỏ1.3ⱳ▬fi♩

Ỏ2.4

+0.7

+0.7

+1.2

+0.1

+11.5

+5.0

+0.1

+4.9



и



1.ECB │6 ≢ ⅎ ⅝
ᵑECB│3 19 ─ ≢│6 ⇔≡
╩ ⅎ ↄ↓≤╩ ╘√⁹ ⱨ□◦ꜞ♥▫

2.00%⁸ ꜠ⱳ 2.15%⁸ ⱨ□◦ꜞ
♥▫ 2.40%≤⌂∫≡™╢⁹

ᵒ │ ─ ⅛╠▬fiⱨ꜠─
╣ꜞ☻◒⁸ ─ ╣ꜞ☻◒─ ⌐ ⁹

≢│▬fiⱨ꜠ ⁸ ≢│ ─ ╛
◄Ⱡꜟ◑כ ─ ╛ ┼─
≢ ╦╡ ╢⁹

ᵓ2% ≢─ ⁸▬fiⱨ꜠ ⅜▪fi◌כ

↕╣≡™╢⌂≥ECB│ ⌐ ≢⅝╢ ⅜
∫≡™╢⁹ ─ │ ╩ ⌐⸗♬

♃כ♦⁸≡⇔כ♃ ─▪ⱪ꜡כ♅≢ ⌂

╩ ∆╢⁹

ᵔ☻♃♇ⱨ◄◖ⱡⱵ☻♩─ │▬fiⱨ꜠⅜
26 1.9%ќ2.6%⁸27 1.8%ќ2.0%⁸28
2.0%ќ2.1%≤12 ╟╡ ⁹GDP│26

1.2%ќ0.9%⁸27 1.4%ќ1.3%⁸28 1.4%ќ1.4%
≤ ⁹

ᵕ ⱪ꜡◓ꜝⱶ(APP)╛Pandemic Emergency 
Purchase Programme(PEPP)─ │ ⇔⌂™

─≢ ⌂Ɑכ☻≢ ₁⌐ ╩ ↑╢⁹

ᵖꜝ●ꜟ♪ ( )│ ≢₈

⅜ ⅝ ⇔╩ ⇔ↄ ⌐⇔≡™╢₉⁸
₈ ⌐│ ╣ꜞ☻◒⅜ ∂≡™╢⁹◄
Ⱡꜟ◑כ ─ ╩ ∂≡ ⌐ ⌐

⌂ ⅜ ┬₉⁸₈ ─ ─ ⌐≈™
≡│ ─◖Ⱶ♇♩│⇔⌂™₉≤ ═√⁹
≢│ ─ ╣ꜞ☻◒⅛╠ 2 ─ →≢

2.5%⌐⌂╢≤─ ╙ ╘≡™╢⁹



꜡כꜚ.2 GDP│ ╛⅛⌂

ᵑ10₩12 ꜡כꜚ─
GDP( )─ (

)│ +0.2%⁹ (
)│+1.2%≤ ╛⅛⌂ ⁹

ᵒ ≢ +0.3%⁸ +0.2%⁸
+0.3%⁸☻Ɑ▬fi+0.8%⁸ⱳ
ꜞ♩☻כ○0.9%⁸+ꜟ●♩ꜟ
▪0.0%⁸○ꜝfi♄+0.5%⁸ⱬ
0.1%⁹+כ◑ꜟ

ᵓ ≢ +0.4%⁸ +1.2%⁸
+0.8%⁸☻Ɑ▬fi+2.6%⁸ⱳ
ꜞ♩☻כ○1.9%⁸+ꜟ●♩ꜟ
▪+0.7%⁸○ꜝfi♄+1.8%⁸ⱬ
.1+כ◑ꜟ 0%⁹



꜡כꜚ.3 ─ │ ┘│2%≢

ᵑ1 ꜡כꜚ─
( ⱬכ☻)│ ( )
│+2.0%≤ ╟╡+0.2ⱳ▬
fi♩ ┘⅜ ⇔√⁹
│Ỏ0.1%

ᵒ ≢│ ה
Ᵽ◖+1.4%⁸♃ה
+2.4%⁸ +0.7%⁹
≢ ה ◖Ᵽ♃ה

+0.3%⁸ Ỏ0.2%⁸
Ỏ1.1%⁹



꜡כꜚ.4 ─ │ ⌐ ⅝ↄ

ᵒ1 ─ ⅛╠─ ─ ┘│ Ỏ7.3%⁹
↑Ỏ14.8%⁸ ↑+1.0%⁸ ↑

Ỏ12.2%⁸ ↑Ỏ6.9%⁹

ᵑ1 ─ ↑ ─ ┘│Ỏ7.6%⁹EU─
↑Ỏ27.8%⁸ ↑Ỏ4.7%⁸ ↑Ỏ1.5%⁸

↑Ỏ10.2%⁹
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꜡כꜚ.5 │ ╩

ᵑ1 ꜡כꜚ─
│ ( ) │
Ỏ1.5%─ ⁹ (

)│Ỏ1.2%≤ ⁹

ᵒ ─ │
Ỏ1.9%⁸◄Ⱡꜟ◑כ

+4.7%⁸ Ỏ2.3%⁸
Ỏ1.9%⁸

Ỏ6.0%⁹

ᵓ ≢│
Ỏ2.1%⁸◄Ⱡꜟ◑5.8%⁸+כ

+1.1%⁸
Ỏ3.5%⁸
Ỏ6.4%⁹



꜡כꜚ.6 ─ │ → ╕╡─

1 ( )
6.2% 0.1

6.3%

3.1%
10.2%

1
3.5% 4.0% 6.1%

6.4% 6.6% 7.5%
3.8% 4.0%

5.5 5.6% 7.3% 7.7%
10.9% 9.8%

6.3% 5.6%
9.8% 7.7% 6.6% 5.1%

1 5.2%



꜡כꜚ.7 ─▬fiⱨ꜠ │2% ─ ⅝
ᵑ2 ꜡כꜚ─
(CPI)─ ( )│+1.9%≤
╟╡+0.2ⱳ▬fi♩ ⁹
│+0.6%⁹

ᵒ◖▪CPI(◄Ⱡꜟ◑הכ ה
╩◖Ᵽ♃הꜟכ◖ꜟ▪ ↄ)─

│+2.4%≢ ╟╡+0.2
ⱳ▬fi♩ ⁹ │+0.8%⁹

ᵓ ─ ≢ ꜟ▪ה
Ᵽ◖│12♃הꜟכ◖ +2.5%ќ 
1 +2.6%ќ2 +2.5%⁸◄Ⱡꜟ
Ỏ1.9%ќỎ4.0%ќỎ3.1%│כ◑

⁸ ◄Ⱡꜟ◑כ │
+0.3%ќ+0.4%ќ+0.7%⁹◘כⱦ
☻│+3.4%ќ+3.2%ќ+3.4%⁹



꜡כꜚ.8 PMI│50 ⅎ ↄ

ᵑ PMI│2 50.8ќ3 51.4 ᵒ◘כⱦ☻ PMI│2 51.9ќ3 50.1



꜡כꜚ.9 │▬ꜝfi ≢

ᵑ2 ꜡כꜚ─ ( :EU )
│ +0.2ⱳ▬fi♩ ⇔Ỏ0.36⁹

ᵒ3 ꜡כꜚ─ ZEW │▬ꜝfi
≢ Ỏ47.9ⱳ▬fi♩ ⇔≡Ỏ8.5⁹



꜡כꜚ.10 │

3 ꜡כꜚ─ ( )│ ╟╡Ỏ4.0ⱳ▬fi♩ ⇔≡Ỏ16.3⁹





1. ─10₩12 GDP │4.5%≤5% ╣ ↄ

2025 10₩12 ─ ( )│+4.5%⁸ ( )│+1.2%⁹2025
│+5.0%≢ ─+5% ╩ ⇔√⁹



2. ─ ─ ┘│╛╛ ∆

ᵑ1₩2 ─ ─ ( )│
12 ─ ┘╩+1.9ⱳ▬fi♩ ╢2.8%⁹

ᵒ ─ │ ─ ╡

11 12 1₩2

+20.6% +20.9% +17.8%

Ỏ8.3% Ỏ5.0% Ỏ7.3%

 Ỏ17.0% Ỏ11.8% Ỏ2.2%

Ỏ3.8% Ỏ2.2% +8.8%

Ỏ19.4% Ỏ18.7% +3.3%

+8.5% +5.9% +13.0%

+6.1% +8.8% +4.5%

Ỏ8.0% Ỏ11.0% Ỏ9.7%

+3.5% +0.6% +10.4%

+11.7% +9.2% +5.8%

+4.9% +1.2% +0.7%

Ỏ0.8% +3.7% +6.6%

+1.3% +0.9% +2.8%



3. ─ │ ┬╡⌐ⱪꜝ☻

ᵑ1 2 ─ │
+1.8%( )≤ ┬╡─ ⁹

ᵒ │Ỏ2.6%⁸ ─
┘│+7.7%⁹

ᵓ │+13.0%⁹ +3.1%⁸℮
∟ +4.7%⁸ +18.8%⁸
Ỏ5.4%⁸ Ỏ2.8%⁸
Ỏ9.2%⁸ +7.4%⁸

+2.6%⁸ ה ה
+31.1%⁸ +5.8%⁸◖fi
Ⱨꜙה♃כ +1.2%⁸ ●ה
ה☻ +13.1%⁸ │+9.1%⁸

+8.3%⁹
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4. ─ │ ↄ

1₩2 ─ │ Ỏ11.1%≤ │ ∆╢╙ ⅛
╠ ≢⅝∏



5. ─ │ⱴ▬♫☻─ ┘⅜ ↄ

ᵑ2 ─70
─ │Ỏ3.2%( ) ≤
⌐ ═≡Ỏ0.1ⱳ▬fi♩

ⱴ▬♫☻ ⅜ ⁹
│Ỏ0.3%⁹
ᵒ ≢ ⇔√ │
10 ⁸ ⇔√─│53
⁸ ┌™│7 ⁹
ᵓ ─
│
Ỏ2.3%⁸ Ỏ4.2%
Ỏ1.3%⁸ Ỏ2.1%
+4.2%⁸ Ỏ3.7%
Ỏ3.5%⁸ Ỏ5.1%
Ỏ5.5%⁸ Ỏ3.8%
Ỏ5.5%⁹



6. ─ │ ≢ ⌐
ᵒ1₩2 ─ │ +19.8%⁹ ─
≢ ⁹ ASEAN+12.9%⁸ +322.9%⁸

+26.5%⁸ EU+11.7%⁸ Ỏ26.7%⁹

ᵑ1₩2 ─ │ +21.8%⌐ ⁹ASEAN
↑+29.4%⁸EU ↑27.8%⁸ ↑+8.9%⁸

↑Ỏ11.0%⁹



7. ─ │ ┘╩ ╘╢

ᵑ1₩2 ─ ─ ─
( )│+6.3%─ ┘≤

╟╡+1.1ⱳ▬fi♩ ╢⁹

ᵒ ─ │+6.6%⁹
ה☻●ה │+4.7%⁸ │

+6.1%⁹

ᵓ │ +10.6%⁸
+5.3%⁸ +7.6%⁸
+7.2%⁸ +2.5%⁸

+2.2%⁸ +3.9%⁸
+6.5%⁸ +3.4%⁸ ה
ה +13.7%⁸

+8.7%⁸◖fiⱧꜙה♃כ
+14.2%⁸ +5.1%⁹



8. ─ │2ﬞ ─
2 ─ ( ⁸ │ ⌐ ╕╣∏)│5.3%≤2ﬞ ─
⁹ (16₩24 )│Ỏ0.2% ⇔≡16.1%⁹( )⁹



9. PMI │ ⁸ ╙50 ╣
ᵑ2 PMI│49.0≤ ╟╡Ỏ0.3
ⱳ▬fi♩ ⇔≡50╩ ╢⁹

ᵒ2 PMI│49.5≤ ╟╡+0.1ⱳ
▬fi♩ ⁹



10. ─ │ ─☼꜠≢
ᵑ2 ─ ─ ( )│
─☼꜠≢ ⁸ ⅜ ⇔≡
+1.3%⁹ ╙+1.0%⌐ ⁹

2 ( ) 0.9%
+0.5 +0.4%





1. │ ╩ ≢ ╡ ╢
ᵑ3 19 ─ │ ─
♩ꜝfiⱪ ─ⱱꜟⱶ☼ ┼
─ ⌂≥─ ⅜№∫≡⁸

⅜ ⌐ √↕╣╢─≢
│⌂™⅛≤─ ╙ ⅝⅛∫√⅜⁸
⌐ ⅝⌂ ╙⌂ↄ ⱷ♦▫
▪╙╒╓ ≢ ╡ ∫√≤ ∂
≡™╢⁹

ᵒ │ ⌐≈™≡│
─ ≢⁸ ╢↓≤≤
⌂™↓≤⅜№╢≤⅝∫∟╡
⇔√≤ ═√⁹ ⅛╠ ⌂
│ ∞⌂™ ⁹

ᵓ ≢│ ≢
╩ ⇔≡ ╩
∆╢⁹ ₈ ⸗

₉ꜟכꜙ☺ ≤⌂☻כ▪▪꜠⁸
─ ╩ ⁹



2. │ ─ ≢ ⌐
ᵑ │3 18 ₩19 ⌐ ™√

≢ ⌐≈™≡
♩▬♫כⱣכ○)♩כ꜠ꜟכ◖ )╩ ─
0.75%⌐ ⅎ ↄ↓≤╩ ╘√⁹

│ ⁸ ─ ≤
⅜ ⌐№╡ ─ ╣

ꜞ☻◒⅜ ™≤⇔≡1.0%┼─ ⅝ →╩
⇔√⅜ ↕╣√⁹

ᵒ ⌐╟╣┌ ─ ⌐≈™≡
─ ⁸ ─ ╩

⁹ ─▬fiⱨ꜠│ ─ ─
⁸ ─◄Ⱡꜟ◑כ ╙№∫≡

2 ╕≢ ⇔≡™╢⁹

ᵓ ⅝ │ ⅛╠ ┼─ ⅝⌂
ⱷ◌♬☼ⱶ⅜ ⅝ ╛⅛⌂ ⅜ ↄ

≤ ⅎ≡™╢╙──⁸ ─ ⌐
╟╢ ─ ⅜ ⇔⁸▬fiⱨ꜠│
∆╢ ⁹ ⅜ ╘≡ ™ ≢№
╢↓≤⅛╠⁸ ─ ≤ ⌂
≢ ∆╢≤∆╢ ꜠ⱳכ♩─ ⇔

⅜ ∆╣┌⁸ →╩ ↑≡™ↄ⁹

ᵕ ─ ≢ │
─ ─ ⌐≈™≡⁸₈ ─ ⅜
↑┌ ─ ╩ ∂≡ ╩ ⇔∆╢

⅜ ╕╢₉⁸₈ ─ ╣ꜞ☻◒
─ ╙ ╕╢⅜⁸╙℮ ⇔ ╩ ≡⅛╠
⇔√™₉⁸₈ → ≢▬fiⱨ꜠ ≤
─ ⅎ─≥∟╠╩ ∆╢⅛ ⇔™₉⁸

₈ ─ ⅜ ≢ ⌂ ⌐∕
╣╒≥ ⇔⌂™⌂╠ →│ ∞₉≤ ═
√⅜⁸ ⁸ →│ ≤ ╦╣╢⁹



3. 10₩12 ─GDP│ ⌐ ╛⅛⌐
ᵑ10₩12 ─ GDP(2 )│

+0.3%⁸ +1.3%( )≤2

┬╡─ⱪꜝ☻ ⁹ │+0.3%⁸
Ỏ0.0%⁹ GDP─ │+0.4%

≤ ⅜ ↄ⁹

ᵒ GDP│ +0.9%⁸ +3.5%⁸

│+3.9%⁹GDP♦ⱨ꜠כ♃│
+0.5%⁸ │+3.4%⁹

ᵓ ≢ │
+0.3% ( +1.1%)⁸ │+0.2%⁹

│ +1.3%( +5.4%)⁸
│+0.3%⁹ │ ─ ⅛╠
+4.9%( +21.0%)⁸ │+0.2%⁹

─ │Ỏ0.3%⁹

ᵔ │ +0.4%( +1.5%)⁸
│ Ỏ0.5% (

Ỏ2.0%)≢⁸ ─ │+0.0%⁹

ᵕ │ ↑─ ⅜ ™≡⁸

Ỏ0.3%( Ỏ1.4%)⁸ │Ỏ0.1%⁹
│ Ỏ0.3%( Ỏ1.3%)⁸ │

+0.1%⁹



4. ( )│9ﬞ

ᵑ1 ─ ( )│
112.4≢ +2.1ⱳ▬fi
♩≤9ﬞ ─ ⁹

ᵒ │116.8≢
+2.5ⱳ▬fi♩≤3ﬞ ┬
╡─ ⁹

ᵓ │110.3≢
Ỏ0.8ⱳ▬fi♩≤2ﬞ
─ ⁹

ᵔ ─ (
) │₈ → ╕╡╩
⇔≡™╢₉⌐ ⅎ ™

√⁹



5. ─ ┘ ≢ ⅜13ﬞ ┬╡─ⱪꜝ☻
(2) 1 ─ │ ≢ +0.7%⁸
│Ỏ1.0%( )≤2ﬞ ─ ⁹

┘≢│ Ỏ12.3%⁸ Ỏ22.6%⁸
ה +13.5%⁸ +10.8%⁹

(1)1 ─ │ +3.0%⁸
│+3.0%⁸ +3.3%⁸

+3.8%⁹ ─ ┘( )│+1.4%≤13◌
┬╡─ⱪꜝ☻⁹



6. ( ה ╩ ↄ )│2ﬞ ┬╡─

ᵑ ─ ≢№╢
1 ─ ₈ ה ╩
ↄ ₉─ ( )│Ỏ5.5%⁸

│+13.7%⁹
ᵒ │ Ỏ12.5%⁸

│+20.4%⁹ ≢17
⁸⇔╞ ⁸ ⁸

⌂≥8 ⅜ ⁸
ה ⁸ ⁸Ɽ

ꜟⱪה ה ⌂≥9 ⅜
⁹

ᵓ ( ה ╩
ↄ)│ +6.8%⁸ +25.8%⁹

≢12 ⁸ ⁸
⁸ ה ⌂≥9

⅜ ⁹ ⁸ ⌂≥3
⅜ ⁹

ᵔ ─ │₈ ∟ ⇔
─ ⅝⅜ ╠╣╢₉⌐ ⅎ ⅝⁹



7. │ ⌐ ╡╙ ⅎ╢

ᵑ1 ─ │55,898
≢ │Ỏ0.4%≤3ﬞ

⁹ ≢│75.5
( ) ⁸ Ỏ0.1%─
⁹

ᵒ │14,418 ⁸ │
+6.6%≤10ﬞ ┬╡─ ⁹
│24,032 ⁸ │Ỏ1.5%

≤3ﬞ ─ ⁹
│17,035 ⁸ │Ỏ4.8%─

⁹ ⱴfi◦ꜛfi│7,370
⁸ │Ỏ18.6%─ ⁹

≡ │9,482 ⁸
│+8.8%≤4ﬞ ─

⁹
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8. │ⱴ▬♫☻⌐ ∟ ╗
ᵑ1 ─ │ Ỏ14.9%⁹ᵒ ≢│ │
Ỏ19.6%⁸ ה Ỏ7.6%⁸ Ỏ9.5%⁹
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9.2 ─ ─ ┘ │ ─☼꜠⅜
ᵑ2 ─ │ Ỏ5,019 ⇔≡
+572 ─ ⌐ ⁹ │ +4.2%(

)⌐ ⁸ │9 5,716 ⁹ │
Ỏ0.5%⁸ │+4.7%⁹ │
+10.2%( )⁸ │9 5,143 ⁹ ─

+12.4%⁸ ─ Ỏ1.9%⁹

ᵒ ≢▪☺▪ ↑│+2.8%⁸℮∟
Ỏ10.9%⁸ +32.3%⁸ +6.2%⁸ Ỏ2.5%⁸
♃▬+14.2%⁸◦fi●ⱳ5.6%⁸+ꜟכⱬ♩♫ⱶ+0.1%⁸
▬fi♪+22.4%⁹ ↑│Ỏ8.0%⁸ ↑
+17.5%⁸ ↑+27.1%⁹꜡◦▪ ↑+65.9%⁹

ᵓ │ +25.1%⁸
+17.6%⁸ ה +30.0%⁹

+2.5%⁸ +23.1%⁸ Ỏ9.5%⁸
Ỏ15.5%⁸ Ỏ16.9%⁹

ᵔ │ Ỏ9.5%(℮∟ ┘
Ỏ4.2%⁸ Ỏ31.3%⁸LNGỎ10.3%⁸

Ỏ8.8%)⁸ +111.9%⁹ +46.7%⁸
+35.0%⁸ +40.2%⁸

ה +22.9%⁹



10.1 ─ │ ─ ™ ┘≢ ⌐

ᵑ1 ─ │ ─
⌂≥⅛╠ +1 2,862
⇔≡+9,416 ─ ⌐ ⁹

ᵓ │ +2 3,336
⅜ ⇔≡Ỏ6,004 ─

⁹ │ +20.3%─9 445
⁸ │ Ỏ7.7%─9 6,448
⁹

ᵔ◘כⱦ☻ │Ỏ2,165
⅜ ⇔≡Ỏ7,153 ─ ⁹

ᵕ │Ỏ7,824
⅜ ⇔≡+2 7,466 ─ ⁹



11. ─ │ ≤ ⅜ ™
ᵑ1 ─ │ ≢6,776 ⁸

Ỏ3 ≤42ﬞ ┬╡─ ⁹
( )│6,817 ≢ Ỏ29
─ ⁹ ≢ │6,185
≢ +22 ─ ⁹ │

3,687 ≢ +57 ⁸ │
2,155 ≢ Ỏ37 ⁹
ה │566 ≢Ỏ21 ─
⁹

ᵒ │ +30 ⁸
+17 ⁸ ה +15

⅜ ⁹ Ỏ33 ⁸
☻ⱦכ◘ ה Ỏ13
ה ☻ⱦכ◘ Ỏ8 ⌂≥⅜
⁹

ᵓ │178 ≢ +16
⁹ │2.7%≢ ≤ ╦

╠∏⁹

ᵔ │1.18 ≢ ╟╡
Ỏ0.02ⱳ▬fi♩ ⁹



12. ─ │ ─ ⅝ ↄ

ᵑ1 ─ ( )│104.5
≢⁸ +4.3%( )─ ⁸

│+0.7%( )─ ⁹

ᵒ │ +8.1%⁸
ה +5.3%⁸ⱪꜝ☻

♅♇◒ +6.0%⁸ ( ↄ

ה )+3.6%⁸⌂≥ ≡
─ ⅜ ⁹ Ỏ2.0%⁸
Ɽꜟⱪה ה Ỏ0.1%⌂≥

⅜ ⁹

ᵓ │ ( ↄ
)+6.3%⁸ ▬Ᵽ♦ה

☻ +12.8%⁸ +8.2%

⌂≥⅜ ⁹Ɽꜟⱪה ה
Ỏ4.8%⁸ ה Ỏ4.1%⁸
ה Ỏ2.9%⁸⌂≥⅜

⁹

ᵔ2 ─ │
Ỏ0.5%⁸3 │Ỏ2.6%╩ ⁹

ᵕ │₈ │ ₉⌐
ⅎ ⅝⁹



13. ─ ┘│◄Ⱡꜟ◑כ ≢

ᵑ2 ─ ( )│ +1.3%
≤ ╟╡Ỏ0.2ⱳ▬fi♩ ╢⁹●♁ꜞfi

─ ≤ ─ ☻●ה ⅜
⁹ ( )│Ỏ0.2%⁹◄Ⱡꜟ◑כ

─ │Ỏ9.1%⁸ │Ỏ0.71%⁹
│ Ỏ8.0%⁸ Ỏ0.21%⁹ ─

│+4.0%⁸ │+1.17%⁹

ᵒ◖▪ ( ╩ ↄ )─
│+1.6%≤ ╟╡Ỏ0.4ⱳ▬fi♩ ⁹
│Ỏ0.3%⁹

ᵓ ┘◄Ⱡꜟ◑כ╩ ↄ (◖▪
◖▪)─ │+2.5%≤ ╟╡Ỏ0.1ⱳ▬
fi♩ ╢⁹ │+0.1%⁹

ᵔ │ (
)Ỏ94.1%⁹●♁ꜞfiỎ14.9%⁸◐ꜗⱬ♠
Ỏ49.2%⁸ +6.0%⁸ (

כⱥכ◖26.9%⁸+♩כ꜠◖ꜛ♅11.0%⁸+(
+51.4%⁸℮╢∟ +16.6%⁹





1.▬ꜝfi ≤◄Ⱡꜟ◑כ ≢



2.▬ꜝfi ≤◄Ⱡꜟ◑כ ꜡כꜚ≢



3. │ ♪ꜟ≢ ┌™─ ⅝



4.NY♄►│▬ꜝfi ≢



5. │ⱱꜟⱶ☼ ≢



6. (DAX)│◄Ⱡꜟ◑כ ≢


