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1. ⅜♩ꜝfiⱪ ⌐
2 20 ⌐ ⅜

(IEEPA)⌐ ≠
ↄ♩ꜝfiⱪ ⌐ ⇔≡
─ ╩ ⇔√⁹↓─√╘♩ꜝfi
ⱪ │ ( )≢

≤⇔≡₈1974 122
₉⌐ ≠⅝⁸∆═≡─ ⅛╠─
╩ ≤⇔≡10%─ ╩

150 ⌐╦√╡ ∆╢↓≤╩
╘√⁹⇔⅛⇔⁸ ⌐10%ќ15%
⌐ ⅝ →╢≤ ⇔√⁹ ⌐
₈ 301 ₉─ ⌐╟╢
√⌂ ╙ ∆╢≤ ⅎ╠
╣≡™╢⁹⇔⅛⇔⁸♩ꜝfiⱪ
─ │♩ꜝfiⱪ ─
─ ╩ ╢⅜∆╙─≢⁸

⅝⌂ ≤⌂╢─│ ™⌂™⁹



ᵑ1 27₩28 ─
(FOMC)│FF ╩ ─3.50₩3.75%⌐ ⅎ

™√⁹ ╕≢3 →⇔≡™√⁹

ᵒFOMC ⌐╟╣┌ ╩
│₈ ⌂Ɑ₉☻כ≢ ⇔≡™╢≤
─₈ ╛⅛⌂Ɑ₉☻כ⅛╠ ⅝ ⁹

│ ─₈ ₁⌐ ₉╟╡₈ ⇔
≡™╢₉⌐ ⁸ ┼─ ⅜ ╠™
≢⅔╡⁸▬fiⱨ꜠│╛╛ ╕╡⇔≡™╢⁹

ᵓ ─ ≤ ─2≈─

╩ ⇔≡™╢⅜⁸ ─ ⅝⌐≈™≡
⅜ ↄ⁸2≈─ ─ꜞ☻◒⌐

╩ ∫≡™ↄ⁹ ─√╘⌐ │

╩ ⅎ ™√⁹

ᵔ ⌂ ⌐≈™≡│ ─
⁸♃כ♦ ⇔⁸ꜞ☻◒Ᵽꜝfi☻╩
⌐ ⇔≡ ∆╢⁹

ᵕ ⌂ꜞ☻◒⅜ ╣┌⁸

─ ⅜№╢⁹

2.FOMC│ ╩ ⅝ ⁸ →☻♩♇ⱪ

ᵖⱤ►◄ꜟ │ ≢ ≤
─ ⅛╠ │ ⌂ ⅝ ╘

⌐│⌂™( ─ ⌐№╢)≤ ═√⁹↓
╣╩ ↑≡ ≢│↓╣⅛╠ ﬞ │ →│⌂
™≤─ ⅜ ™⁹Ɽ►◄ꜟ ┼─ ─

⌐≈™≡│ⱡכ◖ⱷfi♩⁸ ⌐FRB⌐
╕╢⅛⌐≈™≡╙ⱡכ◖ⱷfi♩⁸ FRB
⌐≈™≡₈ ⌐⅛⅛╦╠⌂™╟℮₉≤ ═√⁹



ᵑ♩ꜝfiⱪ │1 30 Ɽ►◄ꜟFRB
─ ⌐⸗ꜟ●fiה☻♃fi꜠כ ≢

2006 ⌐35 ─ ≢FRB ⌐ ⇔⁸
─ ⌐│ ⌐ ⇔√

◔ⱦfiכ◊►ה◦ꜙ ╩ ⇔√⁹

ᵒ►◊כ◦ꜙ │ ─ ⌐FRB⌐

─ ╡╩ ⌡√√╘⌐⁸ ─
─ ╩ ⅎ╢ ╕≢ ╖ ╖⁸

∕─ FRB─Ᵽꜝfi☻◦כ♩⅜ ⌐ ╠

╪∞↓≤╩ ⇔≡™√⁹

ᵓ∕↓≢Ᵽꜝfi☻◦כ♩╩ ⇔≡
≤ ─ ─2≈─ ─ ⌐

∆═⅝≢№╢≤™℮─⅜ ≢№╢⁹

ᵔ⇔⅛⇔⁸Ᵽꜝfi☻◦כ♩╩ ∆╢⁸

∟ ⌂≥ ─ ╩ ╘╢≤⁸
─ ≤♪ꜟ ╩ ∆╢─≢⁸♩

ꜝfiⱪ ≤ ∆╢ ╙№╢⁹

ꜙ◦כ◊► ⅜ ╩ ↄ─⅛⁸♩ꜝfiⱪ
⌐ ∆╢─⅛ ↕╣╢⁹

3.◔ⱦfiכ◊►ה◦ꜙ ⅜FRBⱤ►◄ꜟ ─ ⌐

ᵕ∟⌂╖⌐ⱡכⱬꜟ ╩ ◓כꜟ◒√⇔
ⱴfi │₈ⱷ♦▫▪│►◊כ◦ꜙ ╩

─ₐ ₑ≤ ⇔√⅜⁸ │╗⇔╤ₐ
ₑ⌐ ↄ⁸ ─ ╖⌐╟∫≡ ╩

ⅎ╢ ∞₉≤ ⇔≡™╢⁹

ᵖ⌂⅔⁸ ╩ ⇔≡™╢◄ⱪ◦ꜙ♃▬fi ⌐
ꜙ◦כ◊► ─ ⅜ ⌐ ↕╣≡™╢≤™
℮ ╙№╡⁸ ⌐ ⌐ ≢⅝╢─⅛

⌂ ╙№╢⁹



4. GDP10₩12 │ ─ ≢

ᵑ10₩12 ─ GDP( ) ─ ┘
│+1.4% ( ⁸ )⌐
⇔√⁹ │+2.2%( )⁹

ᵒ ─ │+1.34%⁸ ─
│+0.08%⁹

ᵓ ─ ┘│+2.4%⁸ │
+1.58%⁹ ─ ┘│+3.7%⁸
│+0.51%⁸ ─ ┘│Ỏ1.5%⁸

│Ỏ0.06%⁸ ─
+0.21%⁹ ─ ┘│Ỏ5.1%≢
│Ỏ0.9%⁹

ᵔ ─ ┘│Ỏ0.9%⁸ │
Ỏ0.1%⁸ ─ ┘│Ỏ1.3%⁸
│+0.18%⁹

ᵕ GDP─ ┘│+5.1%⁸GDP
│+3.6%⁹



5. ─ ┘│ ┘ ╩ ∆
ᵑ1 ─ (
ⱬכ☻)─ ( )│ ─

─ ⁸꜠▬○ⱨ╛
─ ⌐╙ ╦╠∏+13.0

─ ≤ ─+7 ╩
∫√⁹

ᵒ11 ─ ≢│Ⱬꜟ☻◔▪
+8.19 ⁸ +4.16 ⁸

+3.3 ⅜ ⁹ Ỏ3.4
⁸ ⱦ☻Ỏ2.2כ◘ ⅜
⁹

ᵓ ⱬכ☻─ │4.3%≤
≢Ỏ0.1ⱳ▬fi♩ ⁹
│62.5%≢ +0.1ⱳ▬fi

♩ ⁹

ᵔ √╡ │ +15☿fi
♩ ⇔≡37.17♪ꜟ⁸ │
3.7%≢ ≤ ╦╠∏( )⁹



ᵑ12 ─ ─ (
)│0.0%⁸ ( )│+2.4%⁹

─ ╛ ─ ™
ⅎ⅜ ┘ ╖─ ⁹

ᵒ

Ỏ0.2% Ỏ1.1%

Ỏ0.9% Ỏ5.6%

Ỏ0.4% +2.1%

 +1.2% +0.5%

+0.2% +1.1%

◔▪ Ỏ0.2% +6.4%

●♁ꜞfi☻♃fi♪ +0.3% +1.6%

כꜞ◘☿◒▪ Ỏ0.7% +5.1%

☻ⱳכ♠ ה

ה ה    +0.4% +6.0%

כⱤכ☻  Ỏ0.1% +1.2%

+0.1% +5.3%

Ỏ0.1% +4.7 %

 0.0% +2.4 %

6. │ ╩ ∆



7. │ ─ ╙
ᵑ2 ─Ⱶ◦●fi

( ⁸ )│57.3≢
+0.9ⱳ▬fi♩─ ⁹
│55.4⅛╠58.3⌐ ⁸
│57.0⅛╠56.6┼ ⁹

▬fiⱨ꜠ (5 )│3.4%≢
╟╡+0.1ⱳ▬fi♩ ⁸1 ─
▬fiⱨ꜠ │3.5%≢ ╟╡
Ỏ0.5ⱳ▬fi♩ ⁹

ᵒ1 ◖fiⱨ□꜠fi☻Ⱳכ♪
( )│84.5≢

Ỏ9.7ⱳ▬fi♩─ ⁹
│113.7≢ Ỏ9.9ⱳ

▬fi♩─ ⁹ │65.1
≢ Ỏ9.5%─ ⁹ⱦ☺Ⱡ
☻⁸ ─ ⅜

─ ⁹



8. │ ─ ⅜

ᵑ12 ─ (
)│ ─
─ (+98.2%)─

(Ỏ24.9%)≢ ( )│
Ỏ1.4%⁸ │+12.5%⁹

╩ ↄ
│ +0.9%⁸ +7.0%⁸

╩ ↄ │
Ỏ2.5%⁸ +12.1%⁹

ᵒ ─ ≤
⌂╢ ⅛╠
╩ ™√◖▪ │

+0.6%⁸ +7.5%⁹



9. │ ≢ ∟ ∆
ᵑ12 ─ │

140.4 ( )⁸
│+6.2%⁸ │

Ỏ7.3%⁹ │
+4.1%⁸ │Ỏ9.0%⁸

(5 )│
+10.1%⁸ Ỏ1.0%⁹

ᵒ11 כꜝ◦☻כ◔─
(20 )│

Ỏ0.11%⁸ +1.39%⁹

ᵓ12 ─
│ ⅝ ─ ⅛
╠ 74.5 ( )≤

⁸ Ỏ1.7%⁸
+3.8%⁹



10. │ ┘⅜

ᵑ1 ─ │
+0.7%( )⁹ │+2.3%(

)⁹

ᵒ ─ │Ỏ0.2%⁸ │
+2.5%⁸ ─ │+2.1%⁸

+1.1%⁹

ᵓ ─ │+0.6%⁸ │
+2.4%⁹℮∟ ┘ │∕╣∙
╣+1.3%⁸+5.5%⁸◖fiⱧꜙה♃כ

│+1.0%⁸+6.7%⁸
Ỏ0.2%⁸+9.8%⁸ +0.1%⁸
+3.2%⁸ ה Ᵽ◖Ỏ0.4%⁸♃ה
+2.2%⁸ │+1.1%⁸+2.0%⁹

ᵔ ( )│75.6≤
╟╡+0.4ⱳ▬fi♩≤ ⁸
78.2╩Ỏ2.6ⱳ▬fi♩ ╢



11. ┼─♩ꜝfiⱪ │ ↕™
ᵑ2025 ─ ☻ⱦכ◘ה │ ╟╡+21 ♪ꜟ
⅜ ⇔≡Ỏ9,015 ♪ꜟ─ ⁹♩ꜝfiⱪ ≢╙
⅝⌂ │⌂⅛∫√⁹

ᵑ12 ─ ☻ⱦכ◘ה ( ⁸ )│
Ỏ173 ♪ꜟ ⇔≡Ỏ703 ♪ꜟ─ ⌐ ⁹

ᵒ ☻ⱦכ◘ה ( )│ Ỏ50 ♪ꜟ─
2,873 ♪ꜟ( +6.3%)⁹ ≢ +18 ♪ꜟ⁸

+25 ♪ꜟ⁸ Ỏ87 ♪ꜟ⁹

ᵓ ☻ⱦכ◘ה ( )│ +123 ♪ꜟ─
3,576 ♪ꜟ( Ỏ2.6%)⁹ ≢ +70
♪ꜟ⁸ +56 ♪ꜟ⁸ Ỏ35 ♪ꜟ⁹

ᵔ │83.88 ♪ꜟ≢ Ỏ31.8%⁸ │
211.04 ♪ꜟ≢ Ỏ43.8%⁹



12. ─PCE ─ ┘│3% ≢☺ꜞ
ᵑ12 ─PCE( )

( )─ │+2.9%≤
╟╡+0.1ⱳ▬fi♩ ⁹

│+0.4%⁹

ᵒ◄Ⱡꜟ◑כ≤ ╩ ↄ◖▪PCE
─ ( )│+3.0%

≤ ╟╡+0.2ⱳ▬fi♩ ⁹
│+0.4%⁹

ᵓ ─ │+1.7%⁸ │
☻ⱦכ◘0.4%⁸+ ─ │
+3.4%⁸ │+0.3%⁹◄Ⱡꜟ◑כ
─ │+2.2%⁸ +0.2%⁹

ᵔ ▬fiⱨ꜠ (BEI)│2 23
≢10 2.26%⁸5 │2.40%≤

╟╡0.05ⱳ▬fi♩ ─ ⁹



13. ─ ┘│ ⌐

ᵑ1 ─CPI( )
─ │+2.4%≤ ╩
Ỏ0.3ⱳ▬fi♩ ╢⁹ │
+0.2%⁹ ♃כ♦─
─ ─♃כ♦⅜ ╖╩

∂↕∑≡™╢≤─ ╙№╢⁹

ᵒ◄Ⱡꜟ◑כ≤ ╩ ↄ◖▪
CPI─ ( )│+2.5%≤
╟╡Ỏ0.1ⱳ▬fi♩ ⁹
│+0.3%⁹

ᵓ◄Ⱡꜟ◑כ─ │Ỏ0.1%⁸
│Ỏ1.5%⁹ ─

│+2.9%⁸ │+0.2%⁹

ᵔ◘כⱦ☻ ( ↄ◄Ⱡꜟ◑כ
─(☻ⱦכ◘ │+2.9%⁹
│+0.4%

·



14. ─ ┘│3 ≢

ᵑ12 ─PPI( )
─ +0.5%⁹

( )│3.0%≤ ≤ ╦╠
∏⁹

ᵒ◄Ⱡꜟ◑כ─ │
Ỏ1.4%⁹

ᵓ◄Ⱡꜟ◑כ≤ ╩ ↄ◖
▪PPI─ │+0.4%⁸
│+3.5%≤ ≤ ╦╠∏⁹

ᵔ⸗ⱡ─ כ◘0.0%⁸│
ⱦ☻─ │+0.7%⁹



15. PMI │ ⌐
◘ⱪꜝ▬ⱴⱠ☺ⱷfi♩ (ISM)

─1 PMI ( )│52.6
≤ +4.7ⱳ▬fi♩ ⇔⁸
11ﬞ ┬╡⌐50╩ ⅎ╢⁹

< >

+9.7ⱳ▬fi♩

+5.2

+3.3

+3.6

+1.9

Ỏ4.6

+0.5

+5.8

+3.4

+5.4



и



1.ECB │5 ≢ ⅎ ⅝

ᵑECB│2 5 ─ ≢│5 ⇔≡
╩ ⅎ ↄ↓≤╩ ╘√⁹ ⱨ□◦ꜞ

♥▫ 2.00%⁸ ꜠ⱳ 2.15%⁸
ⱨ□◦ꜞ♥▫ 2.40%≤⌂∫≡™╢⁹

ᵒ │ ┼─ ⅜ ↕╣≡™╢⁹(♩
ꜝfiⱪ ⌂≥) ꜟⱣכ꜡◓™⇔ ⌐╙

꜡כꜚ⁸∏╠╦ │ ⅜ ↄ⁸
⁸ ⌂ ─Ᵽꜝfi☻◦⁸♩כ
─ ╛⅛⌂ ⁸ ─ → ≢

⅜ ╢⅜⌂™⁹

ᵓ ─ │ ⌐2
♃כ♦╘√─ ≢ ─ ≢ ⌐
∆╢⁹ ⌐ ⌐≈™≡│ ♃כ♦

╛ ─ ⌐ ╠⇔≡⁸▬fiⱨ꜠ ⁸
ꜞ☻◒ ─ ⌐ ≠⅝ ∆╢⁹ ⌐

─Ɽ☻╩◖Ⱶ♇♩∆╢↓≤│⌂™⁹

ᵔ ⱪ꜡◓ꜝⱶ(APP)╛Pandemic 

Emergency Purchase Programme(PEPP)─
│ ⇔⌂™─≢ ⌂Ɑכ☻≢ ₁
⌐ ╩ ↑╢⁹

ᵕꜝ●ꜟ♪ ( )│ ≢ ₁⁸▬fi

ⱨ꜠│ ™ ⌐ ⇔≡™╢≤ ╩ ⇔√⁹
꜡כꜚ─ ⌐≈™≡₈ ≢ ⇔√⅜⁸

─♪ꜟ │ ⌐ ╕∫√╦↑≢⌂ↄ⁸

2025 3 ⅛╠≢№╡⁸ECB─ ─ⱬכ☻
ꜝ▬fi⌐ ╡ ╕╣≡™╢₉≤ ═√⅜⁸₈
⌐≈1─♃כ♦│ ⌐♃כ♦─≈⁸1∏⅞ ╦

╣╢═⅝≢⌂™₉≤ ═√⁹



꜡כꜚ.2 GDP│ ╛⅛⌂

ᵑ10₩12 ꜡כꜚ─
GDP( )─ (

)│ +0.3%⁹ (
)│+1.3%≤ ╛⅛⌂ ⁹

ᵒ ≢ +0.3%⁸ +0.2%⁸
+0.3%⁸☻Ɑ▬fi+0.8%⁸ⱳ
ꜞ♩☻כ○0.8%⁸+ꜟ●♩ꜟ
▪+0.2%⁸ⱬꜟ◑0.2%⁹+כ

ᵓ ≢ +0.4%⁸ +1.1%⁸
+0.8%⁸☻Ɑ▬fi+2.6%⁸ⱳ
ꜞ♩☻כ○1.9%⁸+ꜟ●♩ꜟ
▪+0.7%⁸ⱬꜟ◑1+כ. 1%⁹



꜡כꜚ.3 ─12 ─ │ ┘⅜

ᵑ12 ꜡כꜚ─
( ⱬכ☻)│ ( )
│+1.3%≤ ╟╡Ỏ1.1ⱳ▬
fi♩ ┘⅜ ⇔√⁹
│Ỏ0.5%

ᵒ ≢│ ה
Ᵽ◖+1.2%⁸♃ה
+1.6%⁸ +0.9%⁹
≢ ה ◖Ᵽ♃ה

+0.1%⁸ Ỏ1.2%⁸
0.0%⁹



꜡כꜚ.4 ─ │ ⌐ ⌐ ∂╢

ᵒ12 ─ ⅛╠─ ─ ┘│ +4.2%⁹
↑+1.6%⁸ ↑+10.2%⁸ ↑

Ỏ4.6%⁸ ↑+2.6%⁹

ᵑ12 ─ ↑ ─ ┘│+3.4%⁹EU─
↑Ỏ12.6%⁸ ↑+11.5%⁸ ↑+8.4%⁸

↑Ỏ2.0%⁹
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꜡כꜚ.5 │ ┘⅜

ᵑ12 ꜡כꜚ─
│ ( ) │

Ỏ1.4%─ ⁹ (
)│+1.2%≤ ⁹

ᵒ ─ │
Ỏ0.1%⁸◄Ⱡꜟ◑כ

Ỏ0.3%⁸ Ỏ1.9%⁸
+0.2%⁸

Ỏ0.3%⁹

ᵓ ≢│ +1.5%⁸
◄Ⱡꜟ◑כỎ0.7%⁸

+4.1%⁸
Ỏ2.4%⁸
Ỏ2.1%⁹



꜡כꜚ.6 ─ │ ⌐≤≥╕╢

12 ( )
6.2% 0.1

6.3%

3.1%
10.2%

12
3.5% 3.8% 6.0%

6.4% 3.7% 4.0%
5.4 5.8% 7.3%

7.7% 10.8%
10.0% 6.4% 5.6%

7.2% 5.6%
9.4% 7.5% 6.4% 5.6%

12 5.2%
+0.1



꜡כꜚ.7 ─▬fiⱨ꜠ │2% ╣
ᵑ1 ꜡כꜚ─
(CPI)─ ( )│+1.7%≤
╟╡Ỏ0.3ⱳ▬fi♩ ⁹
│Ỏ0.5%⁹

ᵒ◖▪CPI(◄Ⱡꜟ◑הכ ה
╩◖Ᵽ♃הꜟכ◖ꜟ▪ ↄ)─

│+2.2%≢ ╟╡Ỏ0.1
ⱳ▬fi♩ ⁹ │Ỏ1.1%⁹

ᵓ ─ ≢ ꜟ▪ה
Ᵽ◖│11♃הꜟכ◖ +2.4%ќ 
12 +2.5%ќ1 +2.7%⁸◄Ⱡꜟ
Ỏ0.5%ќỎ1.9%ќỎ4.1%│כ◑

⁸ ◄Ⱡꜟ◑כ │
+0.5%ќ+0.3%ќ+0.4%⁹◘כⱦ
☻│+3.5%ќ+3.4%ќ+3.2%⁹



꜡כꜚ.8 PMI│50╩ ⅎ≡

ᵑ PMI│1 49.5ќ2 50.8 ᵒ◘כⱦ☻ PMI│1 51.6ќ2 51.8



꜡כꜚ.9 │ ∟ ⇔─ ⅝ ↄ

ᵑ1 ꜡כꜚ─ ( :EU )
│ +0.8ⱳ▬fi♩ ⇔Ỏ0.39⁹

ᵒ2 ꜡כꜚ─ ZEW │
Ỏ1.4ⱳ▬fi♩ ⇔≡+39.4⁹



꜡כꜚ.10 │╛╛

2 ꜡כꜚ─ ( )│ ╟╡+0.2ⱳ▬fi♩ ⇔≡Ỏ12.2⁹



( 1 1₩2
)



1. ─10₩12 GDP │4.5%≤5% ╣ ↄ

2025 10₩12 ─ ( )│+4.5%⁸ ( )│+1.2%⁹2025
│+5.0%≢ ─+5% ╩ ⇔√⁹



2. ─ │ ↄ

ᵑ12 ─ ─ ( )│
+0.9%⁹ ─ ┘╩Ỏ0.4ⱳ▬fi♩ ╢

⌂≥ ─ ↄ⁹

ᵒ ─ │ ─ ╡

10 11 12

+23.2% +20.6% +20.9%

Ỏ6.6% Ỏ8.3% Ỏ5.0%

 Ỏ8.3% Ỏ17.0% Ỏ11.8%

+9.6% Ỏ3.8% Ỏ2.2%

Ỏ14.6% Ỏ19.4% Ỏ18.7%

+37.6% +8.5% +5.9%

+9.6% +6.1% +8.8%

Ỏ5.9% Ỏ8.0% Ỏ11.0%

+6.3% +3.5% +0.6%

+13.5% +11.7% +9.2%

+3.6% +4.9% +1.2%

+7.4% Ỏ0.8% +3.7%

+2.9% +1.3% +0.9%



3. ─ │ ⌐

ᵑ1 12 ─ │
Ỏ3.8%( )≤ ⌐ ⁹

ᵒ │Ỏ6.4%⁸ ─
┘│Ỏ2.5%⁹

ᵓ │+2.5%⁹ +0.6%⁸℮
∟ +2.2%⁸ +4.3%⁸
Ỏ8.0%⁸ Ỏ13.5%⁸
Ỏ4.2%⁸ Ỏ1.9%⁸

+11.7%⁸ ה ה
+17.5%⁸ Ỏ10.3%⁸◖fi
Ⱨꜙה♃כ Ỏ3.2%⁸ ●ה
ה☻ +9.1%⁸ │Ỏ1.2%⁸

│Ỏ6.0%⁸
Ỏ8.4%⁹
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4. ─ │ ─ ↄ

1₩12 ─ │ ╩ ⇔≡ Ỏ17.2%≤ ⌐



5. ─ │ⱴ▬♫☻ ⅜ ┘

ᵑ12 ─70
─ │Ỏ2.7%( )
≤Ỏ0.3ⱳ▬fi♩ ⌐ ═
≡ⱴ▬♫☻ ⅜ ⁹
│Ỏ0.4%⁹
ᵒ ≢ ⇔√ │6
⁸ ⇔√─│58 ⁸
┌™│6 ⁹
ᵓ ─
│
Ỏ2.4%⁸ Ỏ3.0%
Ỏ1.1%⁸ Ỏ2.8%
+4.8%⁸ Ỏ2.5%
Ỏ3.4%⁸ Ỏ4.8%
Ỏ4.4%⁸ Ỏ1.8%
Ỏ5.6%⁹



6. ─ │ ⌐ ─ ⇔

ᵒ12 ─ │ +5.7%⁹ ⌐
ⅎ╠╣√ ⅜ ─ ⁹

ᵑ12 ─ │ +6.6%⁹ASEAN↑+11.2%⁸
EU ↑11.6%⁸ ↑Ỏ30.0%⁹



7. ─ ─ ┘│5%╩

ᵑ12 ─ ─ ─
( )│+5.2%─ ┘≤ ╟
╡+0.4ⱳ▬fi♩ ╢⁹

ᵒ ─ │+5.7%⁹
ה☻●ה │+0.8%⁸ │

+5.4%⁹

ᵓ │ +5.5%⁸
+3.7%⁸ +8.0%⁸
+7.0%⁸ +0.2%⁸

+0.7%⁸ +4.8%⁸
+3.6%⁸ +8.3%⁸ ה
ה +9.2%⁸ +4.3%⁸
◖fiⱧꜙה♃כ +11.8%⁸
+1.1%⁹



8. ─ │ ─5% ≢
12 ─ ( ⁸ │ ⌐ ╕╣∏)│5.1%≤ ﬞ
╦╠∏⁹ (16₩24 )│Ỏ0.4% ⇔≡16.5%⁹( )⁹



9. PMI │ ⁸ ╙50 ╣
ᵑ1 PMI│49.3≤ ╟╡Ỏ0.8
ⱳ▬fi♩ ⇔≡50╩ ╢⁹

ᵒ1 PMI│49.4≤ ╟╡Ỏ0.8
ⱳ▬fi♩ ⁹



10. ─ │ⱴ▬♫☻ ⅜
ᵑ1 ─ ─ ( )│◄Ⱡ
≥כ◑ꜟ ─ ≢+0.2%⌐ ⁹

╙+0.2%⁹

1 ( ) 1.4%
+0.5 +0.4%





1. ≢ ⁸ ─
2 8 ─ ≢ ⅜ ─3 ─2╩ ⁸ ⇔√⁹ ─ ≢│

⌐≈™≡₈ ─ ⌐ →√─≢⁸ ⌐ ↑≡ ↄ ╡ ╖╩ ╘
╢₉≤ ═⁸ ⌐ ⌂ ─√╘─ ─ │ ╡≢⅝⌂™⁸≤ ™
╩ ⇔√⁹ ─ │ ─ ╡⁹

ᵑ 352 ( 232 )

316 (198 )

36 (34 )

ᵒ 109 (218 )

49 (167 )

28 (27 )

15 (2 )

╖╠™11 (0 )

4 (8 )

╣™╦1 (8 )

╝1 (5 )

0 (1 )

0 (0 )



2. 10₩12 ─GDP│ ⁸ ⌐ ↄ
ᵑ10₩12 ─ GDP(1 )│

+0.1%⁸ +0.2%( )≤2

┬╡─ⱪꜝ☻ ∞⅜ ⁹
│0.0%⁸ 0.0%⁹ GDP─
│+0.1%( )≤ ⅜ ↄ⁹

ᵒ GDP│ +0.6%⁸ +2.3%⁸

│+3.4%⁹GDP♦ⱨ꜠כ♃│
+0.5%⁸ │+3.4%⁹

ᵓ ≢ │
+0.1% ( +0.4%)⁸ │+0.1%≤

™⁹ ╙ +0.2%(
+1.0%)⁸ │0.0%≤ ™⁹ │

─ ⅛╠ +4.8%( +20.4%)⁸

│+0.2%⁹ ─ │
Ỏ0.2%≤ ─ ⅛∑⁹

ᵔ │ +0.1%( +0.6%)⁸
│ Ỏ1.3% (

Ỏ5.1%)≢⁸ ─ │Ỏ0.0%⁹

ᵕ │ ↑─ ⅜ ™≡⁸
Ỏ0.3%( Ỏ1.1%)⁸ │Ỏ0.1%⁹
│ Ỏ0.3%( Ỏ1.3%)⁸ │

+0.1%⁹



3. ( )│8ﬞ

ᵑ12 ─ ( )
│110.2≢ +0.3ⱳ▬
fi♩≤8ﬞ ─ ⁹

ᵒ │114.5≢
Ỏ0.4ⱳ▬fi♩≤2ﬞ
─ ⁹

ᵓ │110.8≢
Ỏ2.1ⱳ▬fi♩≤2ﬞ
┬╡── ⁹

ᵔ ─ (
) │₈ → ╕╡╩
⇔≡™╢₉⌐ ⅎ ™

√⁹



4. ─ ↄ⁸ ╙
(2) 12 ─ │ ≢ Ỏ0.3%⁸
│Ỏ2.6%( )⁹ ┘≢│
┘ Ỏ8.9%⁸ Ỏ7.6%⁸
Ỏ7.1%⁸ Ỏ2.4%⁸ +14.1%⁸
+5.3%⁸ +3.6%⁹

(1)12 ─ │ +2.4%⁸
│+2.2%⁸ +0.9%⁸

+2.6%⁹ ─ ┘( )│Ỏ0.1%≤12
◌ ─ⱴ▬♫☻⁹



5. ( ה ╩ ↄ )12 │ ↄ

ᵑ ─ ≢№╢12
─ ₈ ה ╩ ↄ ₉
─ ( )│+19.1%⁸ │
+16.8%⁹10₩12 │+7.9%⁸1₩3

⇔Ỏ4.5%⁹
ᵒ │ +25.1%⁸
│+20.4%⁹ ≢17 ⁸
ה ⁸ ⁸
⌂≥12 ⅜ ⁸ ⁸
⁸ ⌂≥5 ⅜ ⁹10₩

12 │Ỏ1.4%⁸1₩3 ⇔
Ỏ4.9%⁹
ᵓ ( ה ╩ ↄ)│

+8.2%⁸ +13.6%⁹
≢12 ☻כꜞ⁸ ⁸ ⁸
ה ⌂≥10 ⅜ ⁹
ה ה ─2 ⅜
⁹10₩12 │+12.8%⁸1₩3

Ỏ3.3%⁹
ᵔ ─ │₈ ∟ ⇔─
⅝⅜ ╠╣╢₉⌐ ⅎ ⅝⁹



6. │4 ╩Ⱳ♩ⱶ⌐ ╩ ∆

ᵑ12 ─ │62,118
≢ │Ỏ1.3%≤ ﬞ

⁹ ≢│77.1
( ) ⁸ +7.3%─ ⁹

ᵒ │17,496 ⁸ │
Ỏ1.8%≤9ﬞ ─ ⁹
│25,518 ⁸ │Ỏ3.4%

≤ ﬞ ─ ⁹
│18,522 ⁸ │+1.9%─

⁹ ⱴfi◦ꜛfi│7,735
⁸ │+2.5%─ ⁹

≡ │10,638 ⁸
│+1.2%≤3ﬞ ─ ⁹
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7. │ ⁸ ⌂ ┘
ᵑ12 ─ │ +16.9%⁹ᵒ ≢│ │
+17.8%⁸ ה +12.6%⁸ +24.1%⁹
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8.1 ─ │ ─☼꜠≢ ⌂ ┘
ᵑ1 ─ │ +1 5,891 ⇔≡
Ỏ1 1,527 ─ ⌐ ⁹ ─ ⅜
│1 ⁸ │2 ⌐∏╣ ╪∞√╘⁸ │

+16.8%( )≤ ⌂ ┘⁸ │9
1,875 ⁹ │+8.9%⁸ │
+7.3%⁹ │ Ỏ2.5%( )⁸ │10
3,402 ⁹ ─ Ỏ0.5%⁸ ─
Ỏ2.0%⁹

ᵒ ≢▪☺▪ ↑│+25.8%⁸℮∟
+32.0%⁸ +73.1%⁸ +35.3%⁸ +10.8%⁸
♃▬+12.2%⁸◦fi●ⱳ0.1%⁸+ꜟכⱬ♩♫ⱶ+30.6%⁸
▬fi♪+9.2%⁹ ↑│Ỏ5.0%⁸ ↑+25.5%⁸

↑+3.0%⁹꜡◦▪ ↑+53.4%⁹

ᵓ │ +39.2%⁸
+51.8%⁸ +36.0%⁸ ה

+37.5%⁹ +0.4%⁸ +1.4%⁸
Ỏ10.7%⁸ Ỏ6.8%⁹

ᵔ │ Ỏ14.1%(℮∟ ┘
Ỏ8.1%⁸ Ỏ25.2%⁸LNGỎ18.1%⁸

LPGỎ18.6%⁸ Ỏ13.2%)⁸ Ỏ13.9%⁸
Ỏ8.3%⁸ Ỏ48.4%⁹ +31.6%⁸

+42.7%⁸ +21.1%⁹



9.25 ─ │ ⌂≥⅜

ᵑ2025 ─ │ ─
≤ ─ ⌐╟
╡+3 1,931 ⅜ ⇔≡
+31 8,799 ─ ( )⁹

ᵒ12 ─ ☻ⱦכ◘│ ─
⌂≥⅛╠ Ỏ3,430
⅜ ⇔≡⁸+7,288 ─

⁹

ᵓ │ +808
⅜ ⇔≡+1,349 ─ ⁹
│ +4.5%─9 9,433 ⁸
│ +3.7%─9 8,084 ⁹

ᵔ◘כⱦ☻ │Ỏ3,512
⇔≡Ỏ3,401 ─ ⌐ ⁹

ᵕ │Ỏ595
⅜ ⇔≡+1 כ1,894 ─ ⁹



10. ─ │ ↄ
ᵑ12 ─ │ ≢6,842 ⁸

+31 ⁹ ( )│6,846
≢ Ỏ5 ─ ⁹ ≢
│6,227 ≢ +46

─ ⁹ │3,735 ≢ +77
⁸ │2,135 ≢ Ỏ44
⁹ ה │589

≢Ỏ8 ─ ⁹

ᵒ │ +30 ⁸
ה +22 ⁸ ה +15 ⁸

+13 ⅜ ⁹ ה
Ỏ15 ⁸ Ỏ20 ⁸

ה Ỏ24 ⌂≥⅜ ⁹

ᵓ │166 ≢ +12
⁹ │2.6%≢ ≤ ╦

╠∏⁹

ᵔ │1.19 ≢ ╟╡
+0.01ⱳ▬fi♩



11. ─ │ ─ ⅝

ᵑ12 ─ ( )│
101.8≢⁸ Ỏ0.1%( )─

⁸ │+2.6%( )─ ⁹

ᵒ │
Ỏ1.5%⁸ ( ↄ ה

)Ỏ3.4%⁸∕─ Ỏ1.2%⌂

≥⅜ ⁹ ה
+7.3%⁸ ה +2.7%⁸

+1.4%⌂≥⅜ ⁹

ᵓ │ Ỏ3.8%⁸

Ɽꜟⱪה ה Ỏ5.9%⁸⌂
≥⅜ ⁹ ה
+6.0%⁸ ( ↄ

)+13.3%⁸ ☻▬Ᵽ♦ה
+7.6%⁸ +5.3%⁸⌂≥⅜

⁹

ᵔ1 ─ │

+9.3%⁸2 │Ỏ4.3%╩ ⁹

ᵕ │₈ │ ₉⌐
ⅎ ⅝⁹



12. ─ ┘│●♁ꜞfi ≢

ᵑ1 ─ ( )│ +1.5%
≤ ╟╡Ỏ0.6ⱳ▬fi♩ ╢⁹●♁ꜞfi

─ ⅜ ⁹ ( )│
Ỏ0.2%⁹◄Ⱡꜟ◑כ─ │Ỏ5.2%⁸
│Ỏ0.42%⁹●♁ꜞfi│ ≢
Ỏ14.6%⁸ Ỏ0.32%⁹ ─

│+3.9%⁸ │+1.13%⁹

ᵒ◖▪ ( ╩ ↄ )─
│+2.0%≤ ╟╡Ỏ0.4ⱳ▬fi♩ ⁹
│Ỏ0.1%⁹

ᵓ ┘◄Ⱡꜟ◑כ╩ ↄ (◖▪
◖▪)─ │+2.6%≤ ╟╡Ỏ0.3ⱳ▬
fi♩ ╢⁹ │+0.1%⁹

ᵔ │ (
)Ỏ94.1%⁹●♁ꜞfiỎ14.6%⁸◐ꜗⱬ♠
Ỏ63.5%⁸ +6.0%⁸ (

כⱥכ◖25.8%⁸+♩כ꜠◖ꜛ♅11.0%⁸+(
+51.0%⁸℮╢∟ +27.9%⁹





1. │ ≤♩ꜝfiⱪ ≢



fiⱪꜝ♩│꜡כꜚ.2 ≢ ⌂ ⅝



3. │ ♪ꜟ≢ ↄ



4.NY♄►│ ⅛╠ 5 ♪ꜟ


